TITANNENERGY

Creative energy solutions

Titan Energy Solar Proposal:
Exclusively for Bethel, CT




Process Overview

* Aformal RFP was issued for Bethel High School at 300 Whittlesey Drive.
* Pricing was requested for a Power Purchase Agreement.

* One official site visit took place at the high school with four developers.
* Two of the four developers sent in formal bids.

* Greenskies is offering the most advantageous proposal based on the PPA
pricing. Titan is comfortable recommending the company for this project.

* Construction can begin towards the middle of 2027 (Q2/Q3) after the new
roof is added and schoolis out for summer session. Schedule is subject to
change based on timing for the school.




Proposed Solar Plan - Greenskies
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Bid Result Overview (PPA)

» The project is designed to send electricity directly back to the facility to reduce energy consumption
from Eversource. This is commonly referred to as “behind the meter.”

* Under the Power Purchase Agreement (PPA) scenario, the chosen developer will build, own,
operate, and maintain the system over a 20-year term. There is zero upfront cost or ongoing
operational risk for Bethel.

+ PPA Rate Scenarios:

* Fixed PPA rate at $0.1270 per kWh for the full 20-year term.
« Starting PPA rate of $0.1203 per kWh with a 1% year-over-year escalation.

» Bethel will commit to purchasing the electricity generated by the system under one of these PPA rate
options.

» Atthe end of the 20-year term, Bethel may:

* Elect to buy the system at fair market value,

» Extend the PPA at the fixed rate for an additional 5 years, or

* Request the developer remove the system at the developer’s cost and restore the roof to pre-solar
condition, allowing for reasonable wear and tear.

+ Lifetime savings are based on a 1.5% annual escalation of Eversource utility rates.

« Solar system degradation is set at 0.50% year-over-year.

« The PPA savings calculations have been updated to account for recent Eversource rate increases.

» DHD was the second developer to submit a bid, offering a 451.7 kW (DC) system with a PPA rate of
$0.1430 per kWh.




PPA Rate Pricing — Fixed PPA Rate

Year Solar Generation Current Rate PPA Rate Estimated Savings |Accrued Savings
1 672,400 $0.1765 $0.1270 3 3328380 | 8 33,283.80
2 660,038 $0.1791 $0.1270 3 3488866 | & 68,172.46
3 665,603 $0.1818 $0.1270 3 36,203.07 | $ 104,675.53
4 662,364 $0.1846 $0.1270 b 38,12717 | $ 142,802.70
o 659,003 $0.1873 $0.1270 : 39,761.08 | $ 182563.78
G 695,797 $0.1501 $0.1270 b 4140492 | § 22396871
7 602,478 $0.1930 $0.1270 b 4300884 | § 26702755
a8 640,216 50,1955 $0.1270 $ 44722596 | §  311,750.50
9 645,970 $0.1988 $0.1270 $ 4635740 | § 358,147.91
10 642,740 $0.2018 $0.1270 $ 4808232 | § 406,230.22
11 639,526 $0.2048 $0.1270 $ 4977783 | § 456,008.06
12 636,329 $0.2079 $0.1270 $ 5148408 [ $ 507,492.14
13 633,147 $0.2110 $0.1270 $ 59320121 | $ 560,693.35
14 620,881 $0.2142 $0.1270 $ 54592535 (% 615622.69
15 626,832 $0.2174 $0.1270 $ 0666863 |$ 672,291.33
16 623,697 $0.2207 $0.1270 $ 5841921 ($ 730,710.54
17 620,579 $0.2240 $0.1270 $ 60,181.23 | § 790,801.77
18 617476 $0.2273 $0.1270 $ 6155482 |§ 85284659
19 614,389 $0.2307 $0.1270 $ 6374013 | $ 916,586.71

20 611,31/ $0.2342 $0.1270 $ 6553731 | § 98212402
* 20% dEErﬂdﬂtiDI'l 1.5% escalation § 98212402




PPA Rate Pricing — 1% PPA rate escalation YoY

Year Solar Generation Current Rate PPARate Estimated Savings |Accrued Savings
1 672,400 $0.1765 $0.1203 B 3778888 | § 37.,788.88
2 669,038 $0.1791 $0.1215 B 38,066.36 | $ 76,355.24
3 665,693 $0.1818 $0.1227 ;3 39,353.55 | $ 115,708.79
4 662,364 $0.1846 $0.1239 B 40,150.55 | $§ 155,859.35
5 659,053 $0.1873 $0.1252 B 4083748 [ § 196,816.83
G 659,757 $0.1901 $0.1264 B 4177444 | § 238,591.26
7 652,478 $0.1930 $0.1277 $ 4260153 | § 281,192.80
8 645,216 $0.1955 $0.1280 $ 4343888 | $§ 32463168
g 645,970 $0.1988 $0.1303 % 4428655 | § 368,918.27
10 642,740 $0.2018 $0.1316 $ 4514478 | § 414,063.05
11 639,526 $0.2048 $0.1329 $ 46,013.55 | $ 460,076.61
12 636,325 $0.207% $0.1342 $ 46,893.03 | § 506,969.64
13 633,147 $0.2110 $0.1356 $ 4778334 | § 554,752.98
14 529,981 $0.2142 $0.1369 $ 43684.58 | § 603,437.55
15 626,832 $0.2174 $0.1383 $ 49596.88 | § 653,034.43
16 623,697 $0.2207 $0.1357 $ 50,520.36 | $ 703,554.79
17 620,579 $0.2240 $0.1411 $ 51,455.14 | § 755,009.92
18 617,476 $0.2273 $0.1425 $ 5240134 | $ 807411.26
15 614,385 $0.2307 $0.1439 $ 53,359.09 | § 860,770.35
20 611,317 $0.2342 $0.1453 $ 5432851 | § 915,098.86

* 0% dE_EFEIdﬂtiDI'I 1.5% escalation |* 1% escalation % 915,008.86




Key Take-Aways

* The projectis designed to send electricity directly back to the facility to
reduce energy consumption from Eversource. This is commonly referred to
as “behind the meter.”

* Under the Power Purchase Agreement (PPA), Bethel will elect to pay $.1203 /
kWh with a 1% YoY escalation or a fixed rate of $.1270 for 20 years.

* Thereis no upfront cost associated for this Behind-the-Meter Solar System.

* System size is 556.86 kWh (DC) with 1,032 panels on throughout the school
roof.

* Construction start date is set for 2026 / 2027 depending on the timeline of
the new roof and will take place during summer session. This timeline is
subject to change, dependent on the town / school requirements.

* Plans fora medium size NRES august submission for the 2025 fiscal year. If
awarded a 2025 NRES, Bethel has up to three (3) years to start construction
or until the end of 2028.
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