INSURANCE AND PENSION COMMISSION

Clifford J. Hurgin Municipal Center, 1 School Street
Bethel, Connecticut 06801 Telephone: (203) 794-8501

Minutes of Special Meeting

Wednesday, November 17,2021 o

3:00pm — Hybrid meeting A

Municipal Center, 1 School St., Meeting Rm. A, Bethel Ct. :—?::&5

Video/ Teleconference video link: https://zoom.us/j/7360902790 il Q
Materials can be viewed at: https.//www.bethel-ct.gov/Zoom-Documents E—;g
oz
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Present: Chairman Ed Tomasko, Ken Kopec, James Naddeo and -
Comptroller Brad Heering. Also at the meeting were Mike Forte with
Morgan Stanley and Michelle Boyles with Milliman.

Chairman Tomasko called the meeting to order at 3:00 p.m.

Public Input: None

Approval of minutes from regular meeting January 20, 2021:
Ed Tomasko made a motion, which was seconded by Ken Kopec
to approve the minutes of regular meeting January 20, 2021. Vote
yes: Ed Tomasko and Ken Kopec. Abstained: James Naddeo.
Motion approved.

Fiscal Year 2020-2021 Pension Valuations (Actuary Report):

Ed Tomasko made a motion, which was seconded by Ken Kopec to change
the Town and Police Pension plans Assumed Rate of return to 6.5%.
Michelle Boyles presented and discussion ensued. Vote, all in favor, motion
approved unanimously.

Performance review of defined benefit plans:
Mike Forte updated the board, discussion ensued.
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Consideration of 2022 Regular Meeting Schedule:

Ed Tomasko made a motion, which was seconded by Ken Kopec to approve
the 2022 Regular Meeting Calendar. Vote, all in favor, motion approved
unanimously.

Adjournment:

Ed Tomasko made a motion, which was seconded by James Naddeo to
adjourn the meeting at 4:00 p.m. Vote, all in favor, motion approved
unanimously.

Please use link to view meeting: https:/youtu.be/hmLSk08KgRY

Respectfully submitted,

oy

Dionne Craig
Recording Secretary



