Minutes of the Board of Education Finance Subcommittee Meeting held on Thursday,
August 23, 2007, in the Board of Education Offices.

Committee Members Present: S, Carlsen, B. Kingston, A. Pedone
Committee Members Absent: F. De Nigris, R. Renner

Attendance: G. Chesley, Superintendent of Schools, J. Jordan, Associate Superintendent
of Schools, T. Yonsky, Director of Fiscal Services

Meeting began at 7:00 p.m.

1. 2006-2007 Year-End Closing

Net cumulative transfers for the 2006/2007 fiscal year resulted in a net un-audited under

expenditure of $32,004, which the Finance Subcommittee Committee recommends to the

Board of Education be returned to the Town.

2. 2007-2008 Budget

May, June Transfers — The Finance Subcommittee Committee recommends to the Board
of Education approval of the transfers as delineated in the memorandum to the Board of

Finance from the Director of Fiscal Services.

3. Other
None RECEIVED
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Meeting adjourned at 7:28 p-m.
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